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SPECIAL AUDIT REPORT
To
The Board of Directors,
Justo Infotech Labs Private Limited
Mumbai.

Report on the Special audit conducted for the period 01-04-2024 to 28-02-2025

Opinion

We have audited the accompanying Standalone financial statements of Justo Infotech
Labs Private Limited (“The Company”) which comprises the Balance Sheet as on February
28, 2025, and the Income and Expenditure Account for the year then ended and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information,

In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company for the period 01-04-2024 to 28-02-2025, and its
Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of india together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Responsibility of Management for the Financial Statements

The Company is responsible for the preparation of the financial statements that give a true
and fair view of the financial position and financial performance, including other
comprehensive income, in accordance with the accounting principles generally accepted
in India, including the accounting Standards issued by the Institute of Chartered
Accountants of India. This responsibility also includes maintenance of adequate accounting
records for safeguarding of the assets of the The Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Company is responsible for assessing the

Company s ability to continue as a gomg concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accountmg The Company” has*w :
assured that it is a continuing enterprise and complies with the going concemn status Hd’ '
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but it is not a guarantee that an audit conducted in accordance with SAS will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in aggregate, they could reasonably

be expected to influence the economic decisions of users taken based on these financial
statements.

We communicate with those in charge of governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those in charge with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them ali relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determined
which matters were of most significance in the audit of the current period’s financial
statements and are, therefore, the key audit matters.

We describe these matters in our auditor’s report uniess law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of

doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
We report that:
a) We have sought and obtained all the information and explanations that, to the best
of our knowledge and belief, were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of-thpse books.

c) The Balance Sheet and the Income and Expenditure A

ount, dealt with by t i
Report agree with the books of account. \ )
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