JUSTO INFOTECH LABS PRIVATE LIMITED
Balance Sheet as at 31 March 2025

X in lakhs
Particulars Note No. Asat Asat
31 March 2025 31 March 2024
A |EQUITY AND LIABILITIES
Shareholders’ Funds
(a) Share Capital 3 1.00 1.00
(b) Reserves and Surplus 4 (0.05) -
Total Shareholders' Funds 0.95 1.00
2 |Non-Current Liabilities
Long-Term Borrowings 5 63.47 48.78
Total Non-Current Liabilities 63.47 48.78
3 |Current Liabilities
Other Current Liabilities 6 10.16 7.06
Total Current Liabilities 10.16 7.06
TOTAL EQUITY AND LIABILITIES 74.58 56.84
B |ASSETS
1 [Non-Current Assets
Property,Plant and Equipment and Intangible Assets 7
(i) Tangible Assets - -
(ii) Intangible Assets under Development 65.13 48.73
Total Non-Current Assets 65.13 48.73
2 |Current Assets
(a) Cash and Cash Equivalents 8 3.20 246
(b) Short Term Loans and Advances 9 5.84 5.24
(c) Other Current Assets 10 0.41 0.41
Total Current Assets. 945 8.11
TOTAL ASSETS 74.58 56.84
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financials statements

As per our report of even date.
‘or Salaskar & Co.

Chartered Accountants |
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Director Director
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JUSTO INFOTECH LABS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March 2025

X in lakhs
Particulars Note No. For the year ended For the year ended
March 31, 2025 March 31, 2024
1 (Income

Revenue from Operations - -
Other Income - =
Total revenue - -

2 |Expenses

Operating and Other Expenses 11 0.05 -

Total Expenses 0.05 °

3 |Profit before exceptional and extraordinary items, and (0.05) -
tax

Exceptional items & extraordinary items ) .
Profit Before Tax (0.05) -

4 |Tax Expense
Current Tax - -
Deferred Tax - g
5 [Profit for the year after tax carried to balance sheet (0.05) -

6 |Earnings per Equity share

Basic (%) 12 (0.50) -
Diluted (%) (0.50) -
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financials statements

As per our report of even date.
/. For Salaskar & Co.
‘Chartered Accountants NV
{rm registration No. }_35257W 2

For and behalf of Board of Directors of
Justo Infotech Labs Private Limited

Puspamitra Das
Director Director

1118203 DIN : 01643973 DIN : 01658666

UDIN: 25\

Place : Mumbai Place : Mumbai
Date : 30 June 2025 Date : 30 June 2025



JUSTO INFOTECH LABS PRIVATE LIMITED

Cash Flow Statement for the year ended 31 March 2025

X in lakhs
. For the year ended | For the year ended
Particul
artiewtars March 31,2025 | 31 March 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Loss before Tax {0.05) -
Adjustments for changes :
(Increase)/ decrease in Other Current Assets - (2.25)
(Increase)/ decrease in Short Term Loans and Advances (0.60) 11.85
Increase/ (decrease) in Other Current Liabilities 3.10 442
Cash Generated from Operations 2.45 14.02
Net Income tax paid - -
Net Cash flow from Operating Activities 2.45 14.02
B. CASH FLOW FROM INVESTING ACTIVITIES
Expenditure on Intangible Assets (16.40) (40.33)
Net cash (used in) investing activities (16.40) (40.33)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings 14.69 26.27
Net cash from financing activities 14.69 26.27
Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) 0.74 (0.04)
Cash and Cash Equivalents at the beginning of the year 2.46 2.50
Cash and Cash Equivalents at the end of the year 3.20 2.46

C

As per our Report of even date.
For Salaskar & Co.
‘Ghartered Accountan

Place : Mumbai
Date : 30 june 2025

For and behalf of Board of Directors of
Justo Infotech Labs Private Limited

. (AV\/
M Satya Mahapat

Director
DIN : 01643973
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Date : 30 June 2025

Director
DIN: 01658666




JUSTO INFOTECH LABS PRIVATE LIMITED
Notes to the Financial Statements

1 CORPORATE INFORMATION :

The Company was incorporated on 21st Nov, 2022 under the Companies Act 2013. The company is in the business of
software designing, development, customisation, implementation , dealing in computer software and solution.

2 SIGNIFICANT ACCOUNTING POLICIES:

2.1

2.2

2.3

24

2.5

2.6

Basis of Accounting:

The financial statements have been prepared on accrual basis under the historical cost convention, in accordance with the
accounting principles generally accepted in India and comply with the Accounting Standards specified under section 133 of The
Companies Act, 2013 and the relevant provisions of the Companies Act, 2013 to the extent applicable.

Use of Estimate:

The preparation of financial statements in conformity with the Generally Accepted Accounting Principles’ ("GAAP") in India,
requires management to make estimates and assumptions that affect the amounts reported for assets and liabilities including the
recoverability of tangible and intangible assets, disclosure of contingent liabilities as at the date of the financial statements and
the reported amounts of income and expenses during the reported period. On an ongoing basis, management evaluates the
estimates.

The most significant estimates relate to provision for expenses related to fixed assets acquisition / impairment, inventory, income
taxes and contingencies and litigations. Management bases its estimates on historical experience and on various other
assumptions that are believed to be reasonable under the circumstances, the results of which form the basis for making
judgments about the carrying values of assets and liabilities that are not readily apparent from other sources. The actual amounts
may differ from the estimates used in the preparation of the financial statements.

Property, plant and equipment and Intangible Assets

Fixed assets are stated at cost less accumulated depreciation & allowance for impairment if any. Cost includes the purchase price
and any cost directly attributable to bringing the asset to its working condition for its intended use.

Advance given towards acquisition of fixed assets and the cost of assets not ready for use as at the balance sheet date are
disclosed under long term loans & advances and capital work in progress/intangibles under development respectively.

Subsequent expenditures related to an item of fixed asset are added to its book value only if they increase the future benefits
from the existing asset beyond its previously assessed standard of performance.

Intangible Assets

Intangible assets are recognized only if it is probable that the future economic benefits that are attributable to the assets will flow
to the enterprise and the cost of the assets can be measured reliably. The intangible assets are recorded at cost and are carried at
cost less accumulated amortization and accumulated impairment losses, if any.

Borrowing Costs :

Borrowing costs that are directly attributable to the acquisition and/or construction of qualifying assets are considered as part of
the cost of such assets. A qualifying Asset is one that necessarily takes a substantial period of time to get ready for its intended
use. All other borrowing costs are treated as period costs and charged to the profit and loss account in the year as and when they
are incurred.

Provisions :

Provisions are recognised when the Company has a present obligation as a result of past events, for which it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate of the amount
can be made. Provisions are reviewed regularly and are adjusted where necessary to reflect the current best estimates of the
obligation.

Earnings Per Share :

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding (including shares applied but allotment yet to be made) during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares, if any.




JUSTO INFOTECH LABS PRIVATE LIMITED
Notes to the Financial Statements

2.7 Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognized when the company has a present obligation as a result of past event; it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to their present value and are determined based on best estimate required to settle the obligation.

Where no reliable estimates can be made, a disclosure is made as contingent liability. A disclosure for a contingent liability is also
made when there a possible obligations or present obligation that may, or probably will not, require an outflow of resources.
When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

Contingent assets are neither recognized nor disclosed in the financial statements. These are reviewed at each Balance Sheet date
and adjusted to reflect the current best estimates.

2.8 Cash Flow Statement
Cash Flow are reported using indirect method, whereby profit before tax is adjusted for the effects of transactions of a non cash
nature, any deferrals or accruals of past or future operating cash receipts or payments & items of income and expenses
associated with investing or financing cash flows. The cash flows from operating, investing & financing activities of the company
are segregated.

2.9 Classification of Current versus Non Current
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other
itegia,set out in Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition

Al Firm Reg.
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]USTO INFOTECH LABS PRIVATE LIMITED
-Notes to the Financial Statements

3 Share Capital: R in lakhs
. As at Asat
Sartiars 31 March 2025| 31 March 2024
(a) Authorised Share Capital

1,00,000 (LY: 1,00,000) Equity Shares of X 10/- each 10.00 10.00
10.00 10.00

(b) Issued, Subscribed and Paid up share capital
10,000 (LY: 10,000) Equity Shares of X 10/- each fully paid up 1.00 1.00
Total 1.00 1.00

3.1 The Company at present has one class of issued, subscribed and paid up share referred to as equity shares having face value of X 10/- each. Each holder of
equity share is entitled to one vote per share and in the event of liquidation of company the holder of equity share will be entitled to receive remaining
assets of the company in proportion to the number of equity shares.

3.2 No Equity shares have been reserved for issue under options and contracts / commitments for the sale of shares / disinvestment as at the Balance Sheet
date.

3.3 There has been no forfeiture of shares during the year.

3.4 The reconciliation of the number of shares outstanding and the amount of share capital as at the besinning and at the end of the year

Particulars As at 31st March, 2025 As at 31st March, 2024
No. of shares Amount No. of shares Amount
Equity shares at beginning of the year 10,000 1.00 10,000 1.00
Add: Shares issued during the year - - - -
Equity shares at the end of the year 10,000 1.00 10,000 1.00
3.5 Details of shareholders holding more than five percent equity shares in the Company are as under:
Name of shareholder As at 31st March, 2025 As at 31st March, 2024
No. of shares % holding No. of shares % holding
(a) Justo Realfintech Limited 10,000 100.00% - -
(b) Mr. Puspamitra Das - - 4,650 46.50%
(c) Mr. Rahul Pande - - 4,650 46.50%
Total 10,000 100.00% 9,300 93.00%
3.6 Details of Shareholding of Promoters at the end of the year:
No. of Shares o
Sr No Promoter's Name as on 31st % holding b l:(;\./l:ih;;e;m 4 dur;:ht;l: geear
March,2025 S0 ’ g ey,
1 | Mr. Puspamitra Das - - 4,650 -46.50%
2 | Mr. Rahul Pande - - 4,650 -46.50%
4 Reserves & Surplus:
. Asat Asat
Particul
i 31 March 2025| 31 March 2024
(Deficit) /Surplus in Statement of Profit and Loss
» [Bdlafce 35 at the beginning of the year - -
_' ldor the year (0.05) -

il the'¢nd of the year (0.05) -
ICAl Firm Rag. -
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JUSTO INFOTECH LABS PRIVATE LIMITED
"Notes to the Financial Statements

10

11

12

Long Term Borrowings :

Particulars Asat Asat
31 March 2025 31 March 2024
Inter Corporate Deposits from Holding Company @10% p.a. 63.47 48.78
Total 63.47 48.78
Other Current Liabilities :
Particulars Asat Asat
31 March 2025| 31 March 2024
Statutory Dues payable 0.08 2.52
Other Current Liabilities 10.08 4.54
Total 10.16 7.06
Cash And Cash Equivalents :
. As at Asat
Particulars 31 March 2025| 31 March 2024
Balances with Banks in Current Accounts 3.20 2.46
Total 3.20 2.46
Short Term Loans & Advances :
Particulars Asat k)
31 March 2025| 31 March 2024
Advance to service provider - 0.18
Balance with revenue authorities 5.84 5.06
Total 5.84 5.24
Other Current Assets :
. Asat Asat
Srticulars 31 March2025| 31 March 2024
Other Current Assets 0.41 0.41
Total 0.41 0.41
Operating and Other Expenses:
Particulars st Asat
31 March 2025| 31 March 2024
Statutory Audit Fees 0.05 -
Total 0.05 -
Earnings Per Equity Share
- Asat Asat
Particulars 31March2025| 31March 2024
a) Net Loss attributable to equity shareholders (0.05) -
b) Basic earnings per share
Weighted Average No. of Equity Shares 10,000 10,000
Basic EPS (%) (0.50) -
) Diluted earnings per share
Weighted Average No. of Equity Shares 10,000 10,000
Diluted EPS (X) (0.50) -
lue of Equity Shares () 10 10




JUSTO INFOTECH LABS PRIVATE LIMITED
Notes to the Financial Statements

13

14

Ratios :
. . Asat Asat
Sr.No Ratio Numerator Denominator 31 March 2025 | 31 March 2024 Change(%)
i] |CurrentRatio (times) Current Assets Current Liabilities 0.93 0.15 520.08
ii) |Debt-Equity Ratio[times) Debt consists of borrowings Shareholder's Equity 66.81 48.78 36.96
iiif) |Debt Service Coverage Ratio Earning for Debt Service = Net Debt service = NA NA NA
(times) Profit Before taxes + depreciation | Principal repayments
iv] | Return On Equity ratio (%) Profit after tax Average total equity -5.13% - -
v) |Inventory Turnover (times) Cost of goods sold/sales Average inventory NA NA NA
vi) |Trade Receivables Turnover Revenue from operations Average trade receivables NA NA NA
vii) |Trade Payables Turnover Ratio |Net Credit Purchases Average trade payables NA NA NA
viii) |Net Capital Turnover Ratio Revenue from operations Average working capital NA NA NA
(times) (Current Asset less Current
Liabilities)
ix] |Net Profit Margin (%) Profit after tax Revenue from operations NA NA NA
x) |Return on Investment (%) Income generated from invested |Average invested funds in NA NA NA
funds treasury investment
xi) |Return On Capital Employed Earning before interest and taxes. | Capital Employed: Tangible -0.08% - -
(%) Net Worth + Total Debt +
Deferred Tax Liability
Reasons:-
i)  Currentratio (times) : The change in ratio is on account of increase in current assets and propertionately increase in liabilities
if)  Debt-Equity Ratio(times) : The change is on account of increase in borrowings
Commitment and Contingent Liabilities Asat As at
31 March 2025 | 31 March 2024




JUSTO INFOTECH LABS PRIVATE LIMITED
Notes to the Financial Statements

15

16

List of related parties with whom transactions have taken place during the year and relationship :

Where control exist:

Justo Realfintech Limited Holding Company
Kev managerial personnel
Puspamitra Das Executive Director
Tran ions: X in lakhs
Particulars Transactions during FY As at Transactions Asat
2024-25| 31 March 2025| during FY 2023-| 31 March 2024
24
Justo Realfintech Limited
Inter I osit (ICD
ICD Received 14.70 - 26.27 -
ICD payable at the end of the year - 63.47 - 48.78
nter Inter orate D it
Interest expense 6.09 - 4.17 -
Interest payable at the end of the year - 9.53 - 4.04
Other Notes
16.1 The Company has not traded in crypto currency or virtual currency during the year.
16.2 No proceedings were initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988.
16.3 The Company is not declared as a wilful defaulter by any bank or financial institution or other lenders.
16.4 The Company has no transactions with the struck off Companies under Section 248 or 560 of the Act.
16.5 The Company does not have any charges or satisfaction, which is yet to be registered with Registrar of Companies beyond the statutory
period.
16.6 The Company has not raised any long term borrowings from financial institutions.
16.7 The company has no transactions which are not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessment under the Income Tax Act, 1961.
16.8 There is no scheme of arrangement approved by competent authority in terms of sections 230 to 237 of the Companies Act, 2013 during the
year, hence relevant disclosures are not applicable.
16.9 There are no ultimate beneficaries to whom the company has lent/invested nor received any fund during the year within the meaning of
Foreign Exchange Management Act 1999 and Prevention of Money Laundering Act 2002.
16.10 The Company has not declared any dividend during the year.
16.11 The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction
on number of Layers) Rules, 2017, and there are no companies beyond the specified layers."
16.12. The Company did not have any outstanding long term derivative contracts (0/s term of more than 12 months) (previous year: I NIL).
16.13 The Company has not revalued its Property, Plant & Equipments or intangible assets.
or Salaskar & Co. (=) For and behalf of Board of Directors of
hartered Accountants V" Justo Infotech Labs Private Limited

registration,No. 12 N/ ICA! Firm Reg.
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